Eastern Europe Real Estate

Investment Fund

2009 semi-annual
report

Eastern Europe Real Estate
Investment Fund

Tartu mnt 2
10145 Tallinn
Estonia

Tel (372) 6 802 630
Fax (372) 6 802 631
info@gildrealestate.com

:§z GIL.D

REAL ESTATE



Eastern Europe Real Estate Investment Fund

2008 semi-annual report

Name of fund

Type of fund

Address of fund
Telephone

Fax

E-mail

Management Company
Fund Manager

Depositary

Management Board of the

Fund Management Company

Eastern Europe Real Estate Investment Fund
Public closed-end contractual real estate fund
Tartu mnt 2, Tallinn 10145

(372) 6 802 630

(372) 6 802 631

info@gildrealestate.com

GILD Property Asset Management AS

Urmas Laur/ Gren Noormets

Swedbank AS

Gren Noormets

Andris Kovalcuks

<P |
8 G

11.D

REAL ESTATE



Eastern Europe Real Estate Investment Fund 2008 semi-annual report

Table of contents

EASTERN EUROPE REAL ESTATE INVESTMENT FUND MANAGEMENT REPORT .....covevvvrrieriricsresereenene &

2009 SEMI-ANNUAL FINANCIAL STATEMENTS OF EASTERN EUROPE REAL ESTATE INVESTMENT FUND6G

Confirmation of the Management Board of the Fund Management Company to the 2009 semi-

el AN Cial SEEtEIONES L i s N i B et T e st e emr e 6
BolGTEC ST RN Walt> NI St S RSSO S S S RN, L8 N 7
Statement Of INCOME BN BXPENSES .. .ooiiieieie ittt saeeee st et sessae e e sae e et ense et enseaenseneeneneennen 8
Statement:of INvestments oF the FUNG .. i i i s s 9
Statement of changes in net assets of the FUNG ...t s 10

NOTES TO THE FINANCIAL STATEMENTS .........ciciniiivascinssisvinsniiossssssssssisinuivenssossinsissmisssonsnisiiaimisenimses. 10

Note 1 Accounting policies used in the preparation of the financial statements..........cccoccvevvvirvennene 10

INate 2 Sectrriiec I U I W NI 0 TNt U S SOOI TN o O S o) 11

Note 3 Real estate properties and the loans assumed by the Fund’s subsidiaries secured by these

investinent propertes/As CONBERTA curmomms st s s s s T e SN S T R s e 12
L o B o (el 1 L B N O O UL 14
Note:h Other Operating ERPENEES . oo s i oS T S P s e S e S 14
Note 6 Related party tranSactions ..........ooi oot e sr e s ee e s e rnesre e eeseeennsnesrennsennens 15

124 | GIL.D

REAL ESTATE










































